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Impact on Equipment Rental – Survey Results
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Would you say the situation for equipment rental is

Getting Better The Same Getting Worse
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Situation compared to % reporting revenue increase
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Getting Better The Same Getting Worse % Reporting Revenue Increase

Even though the number of people 

reporting revenue increase has 

declined, the overall sentiment is 

positive.
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Equipment Rental - Average Revenue Change Compared to Same Quarter in previous 

year
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To what do you attribute your increase in revenue?

64%

19%
17%

A combination of both We have seen an increase in rental volume We have increased our prices
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Next quarter we expect our revenue change compared to the same quarter last year

79% 79% 74% 79%
67% 71%

54%

76%

21% 21% 26% 21%
33% 29%

46%

24%

23% 22%

16%

21%
19%

24%
21% 20%

20% 22%

20%

19% 19% 13% 12% 18%

2021 Q3 2021 Q4 2022 Q1 2022 Q2 2022 Q3 2022 Q4 2023 Q1 2023 Q2

% Expecting Increase % Expecting Decrease Avg Expecting Increase Avg Expecting Loss



Confidential - Not for Distribution

Compared to last year, finding and hiring staff is getting?

Harder, 41%

We are fully staffed, so have not needed 
to bring on new staff, 10%

The same, 35%

Easier, 14%
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How are you dealing with increasing prices and higher interest rates? (Check all that apply)

31%
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12%

10%
8% 8%
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2%

1%

We are
increasing our

rental rates and
associated fees

Working to
increase

operational
efficiency

Decreasing
investment in

new fleet

We are absorbing
inflationary costs

Purchasing used
or refurbished

assets instead of
new

Investing in
reducing debt

loads

Trying new
brands to save
on fleet costs

Reducing labor Negotiating new
loans with banks

We have not
been impacted
by rising costs

Average wait time for 
equipment from suppliers : 9 
months
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Results
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Impact on Event Rental – Survey Results
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Would you say the situation for event rental is

Getting Better The Same Getting Worse
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Event Rental - Average Revenue Change Compared to Same Quarter in previous year
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Situation compared to % reporting revenue increase
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Getting Better The Same Getting Worse % Reporting Revenue Increase
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To what do you attribute your increase in revenue?

63%

24%

13%

A combination of both We have increased our prices We have seen an increase in rental volume
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Next quarter we expect our revenue change compared to the same quarter last year 
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Compared to last year, finding and hiring staff is getting?

Harder
34%

The same
32%

We are fully staffed, so have not 
needed to bring on new staff

10%

Easier
24%
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How are you dealing with increasing prices and higher interest rates? (Check all that apply)

36%

26%

10%

7% 6%
4% 4% 4%

2%
1%

We are
increasing our

rental rates and
associated fees

Working to
increase

operational
efficiency

We are
absorbing

inflationary costs

Reducing labor Purchasing used
or refurbished

assets instead of
new

Decreasing
investment in

new fleet

Trying new
brands to save
on fleet costs

Investing in
reducing debt

loads

Negotiating new
loans with banks

We have not
been impacted
by rising costs

Average wait time for events 
equipment from suppliers : 3 
months
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